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of the issuer’s total assets. As of
December 31, 1994, approximately 65%
of applicant’s assets consisted of
obligations of borrowers to repay loans
made to them by applicant, and
approximately 25% of applicant’s assets
consisted of other debt securities and
equity investments. Such obligations
and investments could be deemed to be
‘‘investment securities’’ within the
meaning of section 3(a)(3). As a result,
applicant may be deemed to be an
‘‘investment company’’ under the Act.

2. Section 6(c) of the Act provides that
the SEC may exempt any person or
transaction from any provision of the
Act or any rule thereunder to the extent
that such exemption is necessary in the
public interest and consistent with the
protection of investors and the purposes
fairly intended by the policy and
provisions of the Act. Applicant
requests an order under section 6(c)
exempting it from all provisions of the
Act.

3. Rule 3a–6 under the Act exempts
foreign banks from the definition of
investment company for all purposes
under the Act. A ‘‘foreign bank’’ is
defined to include a banking institution
‘‘engaged substantially in commercial
banking activity’’ which, in turn, is
defined to include ‘‘extending
commercial and other types of credit,
and accepting demand and other types
of deposits.’’ Although applicant
conducts several of the activities
associated with traditional commercial
banks, presently applicant does not
technically ‘‘accept demand and other
types of deposits’’ and therefore may not
be eligible for the exemption provided
by rule 3a–6. Applicant believes that it
is functionally equivalent to a foreign
bank because it offers financial services
and issues financial products similar to
those offered and issued by banks, and
it is subject to extensive oversight,
supervision, and regulation by the Thai
Government.

4. Applicant also believes that the
rationale of Congress and the SEC in
promulgating rules under the Act in
exempting foreign financial institutions
applies to applicant. The development
loans made by applicant are not
completely liquid, mobile, and readily
negotiable, and applicant is not in the
business of investing, reinvesting,
owning, holding, or trading securities.
Applicant does not consider itself to be
an investment company, and believes
that it is within the category of
institutions for which the SEC sought to
provide relief. Applicant represents that
its operations do not lend themselves to
the abuses against which the Act is
directed, and it believes that it satisfies

the standards of relief under section
6(c).

Condition
Applicant agrees that the order of the

SEC granting the requested relief shall
be subject to the condition that in
connection with any offering by
applicant of Notes in the United States
applicant will appoint an agent in the
United States to accept service of
process in any suit, action or proceeding
brought with respect to such Notes
instituted in any state or federal court in
The City or State of New York.
Applicant will expressly submit to the
jurisdiction of the New York State and
United States Federal courts sitting in
The City of New York with respect to
any such suit, action or proceeding.
Such appointment of an agent to accept
service of process and such consent to
jurisdiction shall be irrevocable until all
amounts due and to become due in
respect thereof have been paid. No such
submission to jurisdiction or
appointment of agent for service of
process will affect the right of a holder
of any such security to bring suit in any
court which shall have jurisdiction over
applicant by virtue of the offer and sale
of such securities or otherwise.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 95–16385 Filed 7–3–95; 8:45 am]
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June 28, 1995.
Monaco Finance, Inc. (‘‘Company’’)

has filed an application with the
Securities and Exchange Commission
(‘‘Commission’’), pursuant to Section
12(d) of the Securities Exchange Act of
1934 (‘‘Act’’) and Rule 12d2–2(d)
promulgated thereunder, to withdraw
the above specified security (‘‘Security’’)
from listing and registration on the
Boston Stock Exchange, Inc. (‘‘BSE’’).

The reasons alleged in the application
for withdrawing the Security from
listing and registration include the
following:

According to the Company, this
delisting is due to the fact that Monaco
Finance became listed on Nasdaq/NMS
in 1994. The Company believed that
trading on the BSE was minimal. In
view of the listing on Nasdaq/NMS, the
Company felt that it was not economical

to continue to pay listing fees on both
the BSE and Nasdaq.

Any interested person may, on or
before July 20, 1995 submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, D.C. 20549, facts
bearing upon whether the application
has been made in accordance with the
rules of the exchanges and what terms,
if any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.

Jonathan G. Katz,
Secretary.
[FR Doc. 95–16352 Filed 7–3–95; 8:45 am]
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June 28, 1995.
Orthopedic Technology, Inc.

(‘‘Company’’) has filed an application
with the Securities and Exchange
Commission (‘‘Commission’’), pursuant
to Section 12(d) of the Securities
Exchange Act of 1934 (‘‘Act’’) and Rule
12d2–2(d) promulgated thereunder, to
withdraw the above specified security
(‘‘Security’’) from listing and
registration on the Pacific Stock
Exchange, Incorporated (‘‘PSE’’).

The reasons alleged in the application
for withdrawing the Security from
listing and registration include the
following:

According to the Company, the
reasons for the delisting from the PSE is
that the Company’s Security is actively
quoted on the Nasdaq National Market
(‘‘NNM’’), and the vast majority of
trading in the Company’s stock occurs
on the NNM. The Company wishes to
delist from the PSE so that it may save
the costs associated with its current
duplicative listing. The Company has
written to the PSE requesting voluntary
delisting and has been informed by the
PSE that its Equity Listing Committee
has no comment on this request.

Any interested person may, on or
before July 20, 1995, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street
NW., Washington, DC 20549, facts
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